
GHUV�XV�MXVW�E\�+LV�JUDFH�� LQ�+LV�WKLUG��+H�ZLOO�
MXGJH� DOO� WKLQJV� ZLWK� MXVWLFH�� ,Q� +LV� ILUVW�� D�
ODPE��LQ�+LV�ODVW��D�OLRQ��LQ�WKH�RQH�EHWZHHQ�WKH�
WZR��WKH�WHQGHUHVW�RI�IULHQGV�¶� 
 7KLV�\HDU�,�ZRXOG�OLNH�WR�FRQWLQXH�WKH�KR�
O\�WUDGLWLRQ�RI�FHOHEUDWLQJ�D�YRWLYH�0DVV�RI�2XU�
/DG\�E\�FDQGOHOLJKW�DW�WKH�XQFRQVFLRQDEO\�HDUO\�
KRXU�RI��DP�LQ�RXU�FKXUFK�LQ�(GLQEXUJK��7KHVH�
5RUDWH�0DVVHV�KDYH�D�ORQJ�WUDGLWLRQ�WKURXJKRXW�
&KULVWHQGRP�DQG�SURYHG�YHU\�SRSXODU�ODVW�\HDU�
ZLWK� VRPHWLPHV� XS� WR� ��� SHRSOH� DWWHQGLQJ� GH�
VSLWH�WKH�ELWWHU�ZHDWKHU�DQG�GDUN�VWUHHWV�� 
 /RRNLQJ� DW� DQFLHQW� $GYHQW� WUDGLWLRQV� ,�
IRXQG� WKH� IROORZLQJ�� ,Q� PHGLHYDO� DQG� SUH-
PHGLHYDO�WLPHV��LQ�WKH�1RUWK��WKHUH�ZDV�DQ�HDUO\�
IRUP�RI�1DWLYLW\�VFHQHV�FDOOHG�µDGYHQW� LPDJHV¶�
RU�D�µYHVVHO�FXS¶��7KH\�ZHUH�D�ER[��RIWHQ�ZLWK�D�
JODVV�OLG�WKDW�ZDV�FRYHUHG�ZLWK�D�ZKLWH�QDSNLQ��
WKDW�FRQWDLQHG�WZR�ILJXUHV�UHSUHVHQWLQJ�2XU�/D�
G\�DQG� WKH�EDE\�-HVXV��7KH�ER[�ZDV�GHFRUDWHG�
ZLWK� ULEERQV� DQG� IORZHUV� �DQG� VRPHWLPHV� DS�
SOHV��� 7KH\� ZHUH� FDUULHG� DURXQG� IURP� GRRU� WR�
GRRU�� ,W�ZDV� WKRXJKW� WR�EH�YHU\�XQOXFN\� LI� \RX�
KDGQ¶W�VHHQ�D�ER[�EHIRUH�&KULVWPDV�(YH��3HRSOH�
SDLG�WKH�ER[�FDUULHUV�D�KDOISHQQ\�WR�VHH�WKH�ER[��
-RKQ� .QR[� ZRXOG� SUREDEO\� KDYH� WDNHQ� D� GLP�
YLHZ� EXW� RQH� ZRQGHUV� LI� KH� ZRXOG� SUHIHU� RXU�
FRQWHPSRUDU\� $GYHQW� FXVWRPV� RI� µ;PDV� SDU�
WLHV¶�DQG�VKRSSLQJ�VSUHHV��5RUDWH�0DVVHV�VHHP�
D�PXFK�EHWWHU�RSWLRQ� 
 :LWK�HYHU\�JRRG�ZLVK�DQG�EOHVVLQJ� 
 

5HY��6HEDVWLDQ�:DOO��3ULRU� 

'HDU�)DLWKIXO� 
 7KH $GYHQW�RI�2XU�/RUG�LV�DW�RQFH�VLPSOH�
DQG�WKUHHIROG��,W�LV�VLPSOH��IRU�LW�LV�WKH�RQH�VDPH�
6RQ�RI�*RG� WKDW� LV� FRPLQJ�� LW� LV� WKUHHIROG�� EH�
FDXVH�+H�FRPHV�DW� WKUHH�GLIIHUHQW� WLPHV�DQG� LQ�
WKUHH�GLIIHUHQW�ZD\V� 
 µ,Q� WKH� ILUVW� FRPLQJ�¶� VD\V� 6W�� %HUQDUG��
µ+H�FRPHV�LQ�WKH�IOHVK�DQG�LQ�ZHDNQHVV��LQ�WKH�
VHFRQG��+H�FRPHV�LQ�VSLULW�DQG�LQ�SRZHU��LQ�WKH�
WKLUG�� +H� FRPHV� LQ� JORU\� DQG� LQ� PDMHVW\�� DQG�
WKH� VHFRQG� FRPLQJ� LV� WKH� PHDQV� ZKHUHE\� ZH�
SDVV�IURP�WKH�ILUVW�WR�WKH�WKLUG�¶� 
 3HWHU� RI� %ORLV�� VD\V� VRPHWKLQJ� VLPL�
ODU� µ7KHUH�DUH� WKUHH�FRPLQJV�RI�2XU�/RUG�� WKH�
ILUVW� LQ� WKH� IOHVK�� WKH� VHFRQG� LQ� WKH� VRXO�� WKH�
WKLUG� DW� WKH� MXGJHPHQW�� 7KH� ILUVW� ZDV� DW� PLG�
QLJKW�� DFFRUGLQJ� WR� WKRVH�ZRUGV�RI� WKH�*RVSHO��
$W� PLGQLJKW� WKHUH� ZDV� D� FU\� PDGH�� /R� WKH�
%ULGHJURRP� FRPHWK�� %XW� WKLV� ILUVW� FRPLQJ� LV�
ORQJ�VLQFH�SDVW��IRU�&KULVW�KDV�EHHQ�VHHQ�RQ�WKH�
HDUWK� DQG� KDV� FRQYHUVHG� DPRQJ� PHQ�� :H� DUH�
QRZ� LQ� WKH� VHFRQG� FRPLQJ�� SURYLGHG� RQO\� ZH�
DUH�VXFK�DV�WKDW�+H�PD\�WKXV�FRPH�WR�XV��IRU�+H�
KDV�VDLG�WKDW�LI�ZH�ORYH�+LP��+H�ZLOO�FRPH�XQWR�
XV�DQG�ZLOO� WDNH�XS�+LV�DERGH�ZLWK�XV��6R�WKDW�
WKLV�VHFRQG�FRPLQJ�LV�IXOO�RI�XQFHUWDLQW\�WR�XV��
IRU� ZKR�� VDYH� WKH� 6SLULW� RI� *RG�� NQRZV� WKHP�
WKDW� DUH� RI� *RG"� 7KH\� WKDW� DUH� UDLVHG� RXW� RI�
WKHPVHOYHV� E\� WKH� GHVLUH� RI� KHDYHQO\� WKLQJV��
NQRZ� LQGHHG�ZKHQ�+H� FRPHV�� EXW�ZKHQFH�+H�
FRPHWK�� RU� ZKLWKHU� +H� JRHWK�� WKH\� NQRZ� QRW��
$V�IRU�WKH�WKLUG�FRPLQJ��LW�LV�PRVW�FHUWDLQ�WKDW�LW�
ZLOO� EH�� PRVW� XQFHUWDLQ� ZKHQ� LW� ZLOO� EH�� IRU�
QRWKLQJ� LV� PRUH� VXUH� WKDQ� GHDWK�� DQG� QRWKLQJ�
OHVV� VXUH� WKDQ� WKH� KRXU� RI� GHDWK�� :KHQ� WKH\�
VKDOO� VD\�� SHDFH� DQG� VHFXULW\�� VD\V� WKH� DSRVWOH��
WKHQ�VKDOO�VXGGHQ�GHVWUXFWLRQ�FRPH�XSRQ�WKHP��
DV� WKH� SDLQV� XSRQ� KHU� WKDW� LV� ZLWK� FKLOG�� DQG�
WKH\� VKDOO� QRW� HVFDSH�� 6R� WKDW� WKH� ILUVW� FRPLQJ�
ZDV�KXPEOH�DQG�KLGGHQ��WKH�VHFRQG�LV�P\VWHUL�
RXV� DQG� IXOO� RI� ORYH�� WKH� WKLUG�ZLOO� EH�PDMHVWLF�
DQG� WHUULEOH�� ,Q� +LV� ILUVW� FRPLQJ�� &KULVW� ZDV�
MXGJHG�E\�PHQ�XQMXVWO\��LQ�+LV�VHFRQG��+H�UHQ�

 
 

�2,�ŰU"Y"àQ*) 
 

%XOOHWLQ�RI�WKH�6RFLHW\�RI�6DLQW�3LXV�;�LQ�6FRWODQG 
 

³7KH�ZLOO�WR�GR��WKH�VRXO�WR�GDUH´�� 'HFHPEHU����� 



E\� PDQ�� VXFK� DV� EH� DOO� WKRVH� WKDW� WKH� 3DSLVWV�
KDYH� LQYHQWHG�� DV� WKH� IHDVWV� �DV� WKH\� WHUPH�
WKHP�� RI� WKH� $SRVWOHV�� 0DUW\UV�� 9LUJLQHV�� RI�
&KULVWPDVVH�� &LUFXPFLVLRQ�� (SLSKDQLH�� 3XULIL�
FDWLRQ�� DQG� RWKHU� IRQG� IHDVWHV� RI� RXU� /DGLH��
ZKLFK� WKLQJV�EHFDXVH� LQ�*RG¶V�6FULSWXUHV� WKH\�
QHLWKHU�KDYH�FRPPDQGHPHQW�QRU�DVVXUDQFH��ZH�
MXGJH� WKHP� XWWHUO\� WR� EH� DEROLVKHG� IURP� WKLV�
5HDOPH�� DIILUPLQJ� IDUWKHU� WKDW� WKH� REVWLQDWH�
PDLQWDLQHUV�DQG�WHDFKHUV�RI�VXFK�DEKRPLQDWLRQV�
RXJKW�QRW�WR�HVFDSH�WKH�SXQLVKPHQW�RI�WKH�FLYLOO�
0DJLVWUDWH´� 

,Q������WKH�QHZO\�FUHDWHG�µ&KXUFK�RI�6FRW�
ODQG¶� LQ� LWV� *HQHUDO� $VVHPEO\� FRQILUPHG� WKH�
DEROLVKLQJ� RI� ³DOO� GD\V� WKDW� KHUHWR� KDYH� EHHQ�
NHSW�KRO\�H[FHSW�WKH�6DEEDWK�GD\��VXFK�DV�<XOH�
GD\��VDLQWV�GD\V�DQG�VXFK�RWKHUV´� 

7KH� (SLVFRSDOLDQV� WHPSRUDULO\� UHVWRUHG�
VRPH� IHDVWV� DQG� &KULVWPDV� LWVHOI� ZDV� EURXJKW�
EDFN�LQ������E\�-DPHV�9,��EXW�DOUHDG\�WKH�DVVR�
FLDWLRQ� RI� &KXUFK� FHOHEUDWLRQV� ZLWK� D� :LQWHU�
KROLGD\�ZDV�ZHDNHQLQJ�DQG��WKRXJK�JUDWHIXO�IRU�
WKH�KROLGD\��KDUGO\�DQ\RQH�ZHQW�WR�FKXUFK� 

$QG�LW�ZDV�D�VFDQW����\HDUV�EHIRUH� WKH�$FW�
RI� 3DUOLDPHQW� RI� ������ IROORZLQJ� WKH� *HQHUDO�
$VVHPEO\¶V� EDQ� RI� ������ ZKLFK� VWDWHG� WKDW�
³NHHSLQJ� WKH�<XOH� YDFDQFH� KDV� LQWHUUXSWHG� WKH�
FDXVH�RI� MXVWLFH� LQ� WKLV� NLQJGRP´� DQG�ZHQW�RQ�
³WKH�.LUN�ZLWKLQ�WKLV�NLQJGRP�LV�QRZ�SXUJHG�RI�
DOO�VXSHUVWLWLRXV�REVHUYDWLRQ�RI�GD\V«�WKHUHIRUH�
WKH�VDLG�HVWDWHV�KDYH�GLVFKDUJHG�DQG�VLPSO\�GLV�
FKDUJH�WKH�IRUHVDLG�<XOH�YDFDQFH�DQG�DOO�REVHU�
YDWLRQ�WKHUHRI�LQ�WLPH�FRPLQJ´� 

$V� WKH� ��WK� FHQWXU\�ZRUH� RQ�� SURWHVW� FDPH�
IURP� FXULRXV� TXDUWHUV�� 3XSLOV� LQ� VFKRROV� DQG�
FROOHJHV�ZDQWHG�D�<XOHWLGH�KROLGD\�DQG�ZHQW�WR�
H[WUDRUGLQDU\�OHQJWKV�WR�JHW�LW��HYHQ�EDUULQJ�WKH�
GRRUV�WR�WKH�EXLOGLQJV�VR�WKH�PDVWHUV�FRXOG�QRW�
JHW�LQ��7KHVH�KDG�EHHQ�SURKLELWHG�IURP�JUDQWLQJ�
SXSLOV� D� KROLGD\� E\� WKH� *HQHUDO� $VVHPEO\� LQ�
����� 

/DWHU�� LQ� ������ WKH� 'XQIHUPOLQH� VHVVLRQ�
VXPPRQHG� %HVVLH� &RXSDU� LQ� *UDQJH�� %HVVLH�

/DVW�\HDU�ZH�ORRNHG�DW�D�6FRWWLVK�&KULVWPDV�
DV� LW� ZDV� FHOHEUDWHG� LQ� WKH� WKRXVDQG� \HDUV� RI�
&KULVWLDQLW\� EHIRUH� WKH� YLROHQW� UXSWXUH� ZLWK�
&KULVW¶V�&KXUFK� LQ� WKH���WK� FHQWXU\��$V�ZH�DUH�
DOVR� H[DPLQLQJ� WKH� KLVWRULFDO� SURFHVV� RI� WKLV�
UXSWXUH�LQ�RXU�VHULHV�RI�DUWLFOHV�RQ�WKH�VR-FDOOHG�
3URWHVWDQW�5HIRUPDWLRQ�LQ�6FRWODQG��,�WKRXJKW�LW�
PLJKW�EH�DQ�LGHD�WR�KDYH�D�ORRN�DW�WKH�KLVWRU\�RI�
&KULVWPDV�LQ�6FRWODQG�DIWHU������WR�VHH�KRZ�WKH�
HVVHQWLDOO\� SDJDQ� ZLQWHU� FHOHEUDWLRQV� RI� WKH�
WLPH� EHIRUH� WKH� &KULVWLDQ� PLOOHQQLXP� SDVVHG��
LURQLFDOO\� E\� ZKDW� ZHUH� FRQVLGHUHG� UHOLJLRXV�
RUGLQDQFHV�� WR� WKH�EDVLF� SDJDQ� FHOHEUDWLRQV�ZH�
VHH�WRGD\�LQ�6FRWODQG� 

/DVW� \HDU� ZH� VDZ� WKH� DFW� RI� 3DUOLDPHQW�
DEROLVKLQJ� WKH� NHHSLQJ� RI� &KULVWPDV� DQG� WKLV�
WLPH� ,�ZRXOG� OLNH� WR� VWDUW� E\� TXRWLQJ� WKH� )LUVW�
%RRN�RI�'LVFLSOLQH�ZULWWHQ�E\�-RKQ�.QR[��DQG�
ILYH�RWKHU�³-RKQ´V�LQFOXGLQJ�6SRWWLVZRRG���7KLV�
GRFXPHQW� SUHGDWHV� WKH� DFW� RI� 3DUOLDPHQW� DQG��
LQGHHG��ZDV�QRW�SODFHG�EHIRUH�3DUOLDPHQW�DW�DOO��
PHUHO\� D� WKLQO\� DWWHQGHG� FRQYHQWLRQ� RI� QREOHV�
DQG� ODLUGV� LQ�-DQXDU\�������6LQFH�0DU\�4XHHQ�
RI�6FRWV�KDG�GHFOLQHG� WR� UDWLI\� WKH�DFWV�RI�3DU�
OLDPHQW�DQG�WKH�VWDWH�RI�WKH�ODZ�ZDV�XQFHUWDLQ�LW�
KDG�OLWWOH�DXWKRULW\��WKHUHIRUH��D�6HFRQG�%RRN�RI�
'LVFLSOLQH�ZDV�QHFHVVDU\�DIWHU�WKH�GHSRVLWLRQ�RI�
WKH�4XHHQ�LQ������ 

7KH� LQWHQWLRQV� RI� WKH� XVXUSHUV�� KRZHYHU��
ZDV�FOHDU� 

³%\� WKH� FRQWUDU\�GRFWULQH� >L�H�� WKH�&DWKROLF�
)DLWK@�ZH�XQGHUVWDQG�ZKDWVRHYHU�PHQ�E\�ODZHV��
FRXQVHOOV��RU� FRQVWLWXWLRQV��KDYH� LPSRVHG�XSRQ�
WKH� FRQVFLHQFHV�RI�PHQ��ZLWKRXW� WKH� H[SUHVVHG�
FRPPDQGHPHQW�RI�*RG¶V�ZRUG��VXFK�DV�EH� WKH�
YRZHV� WR� FKDVWLWLH�� IRUVZHDULQJ� RI� PDUULDJH��
ELQGLQJ�RI�PHQ�DQG�ZRPHQ�WR�VHYHUDO�DQG�GLV�
JXLVHG� DSSDUUHOOV�� WR� WKH� VXSHUVWLWLRXV� REVHUYD�
WLRQ� RI� IDVWLQJ� GD\HV�� GLIIHUHQFH� RI� PHDW� IRU�
FRQVFLHQFH�VDNH��SUD\HU�IRU�WKH�GHDG��DQG�NHHS�
LQJ�RI�KRO\�GD\HV�RI�FHUWDLQH�6DLQWV�FRPPDQGHG�

Christmas Lost 



)UHHV� REMHFWHG� RI� FRXUVH� EXW� ZKDW� ZDV� QRZ�
VWDUWLQJ�WR�KDSSHQ�ZDV�D�FXULRXV�DWWDFKPHQW�WR�D�
GDWH��WRJHWKHU�ZLWK�LWV�DVVRFLDWLRQ�ZLWK�JLIW�JLY�
LQJ�DQG� IUHHGRP� IURP�ZRUN�ZKHUHDV� WKH�0DVV�
RI� &KULVW�� µ&KULVWPDV¶� KDG� JRQH�� RU� ZDV� FRQ�
ILQHG� WR� WKH� VPDOO� QXPEHU� RI� &DWKROLFV�� 7KH\��
RI� FRXUVH�� KDG� QRW� KDG� D� UHJXODU� 6XQGD\�0DVV�
IRU�FHQWXULHV��OHW�DORQH�EHHQ�DEOH�WR�NHHS�WKH����
KRO\�GD\V�RI�REOLJDWLRQ�WKHQ�LQ�IRUFH��XQWLO������
ZKHQ�WKH\�ZHUH�UHGXFHG�E\�6W��3LXV�;��VR�WKHLU�
FHOHEUDWLRQ�RI�WKLV�SDUWLFXODU�KRO\�GD\�ZDV�SHU�
IRUFH�LQIOXHQFHG�E\�WKHLU�VXUURXQGLQJV� 
 7KHUH�DUH�DOO�VRUWV�RI�DQHFGRWHV�IURP�SHR�
SOH� ZKR� FDQ� UHPHPEHU� WKH� FHOHEUDWLRQ� RI�
&KULVWPDV� ZLWKLQ� OLYLQJ� PHPRU\� EHIRUH� �����
ZKHQ� D� SXEOLF� KROLGD\� ZDV� ILQDOO\� JUDQWHG� LQ�
6FRWODQG�� 5XUDO� OLIH� ZHQW� RQ�� :RUN� RQ� WKH�
IDUPV�DQG� LQ� WKH�YLOODJH�� WKH� VKRSV�ZHUH�RSHQ��
HYHQ� WKH� PLOOV� ZHUH� ZRUNLQJ�� &KLOGUHQ�� RI�
FRXUVH��ZHQW�WR�VFKRRO��7KHUH�ZDV�QR�&KULVWPDV�
GLQQHU��QR�&KULVWPDV�SXGGLQJ��LW�ZDV�OLNH�HYHU\�
RWKHU� GD\� RI� WKH� ZHHN�� 7KHUH� ZDV� VWLOO� LQ� WKH�
PLQG� RI� WKH� GRXU� 3UHVE\WHULDQ� WKDW� &KULVWPDV�
ZDV� D� KHDWKHQ� FHOHEUDWLRQ� RU� VRPHWKLQJ� WKDW�
RQO\�&DWKROLFV�RU�WKH�(QJOLVK�GLG�  
 (YHQ� ZKHQ� WKH� SXEOLF� KROLGD\� FDPH� LQ�
����� �DQG� ����� IRU� %R[LQJ�'D\�� WKH� 6FRWV� LQ�
VRPH� SODFHV�ZHUH� UHOXFWDQW� WR� WDNH� LW� XS� VLQFH�
HPSOR\HUV� RIWHQ� GHGXFWHG� WKH� GD\V� IURP� WKHLU�
+RJPDQD\�KROLGD\V�WR�JLYH�WKH�H[WUD�RQH�RQ�WKH�
��WK��$QG�VR������\HDUV�RI�VHSDUDWLRQ�RI�WKH�UHOL�
JLRXV� VLJQLILFDQFH� IURP� LWV� SXEOLF� FHOHEUDWLRQ�
KDYH�PDGH� 6FRWODQG� LQGLVWLQJXLVKDEOH� IURP� LWV�
6RXWKHUQ� QHLJKERXU� DQG� LQ� VRPH� ZD\V� HYHQ�
PRUH� VHFXODU� LQ� LWV� FHOHEUDWLRQ� RI� WKH� :LQWHU�
EUHDN�� 7LQVHO�� µ6DQWD¶� DQG� UHLQGHHU� KDYH� UH�
SODFHG�WKH�,QIDQW�-HVXV�DQG�+LV�%OHVVHG�0RWKHU�
LQ�WKH�GHFRUDWLRQV��1DWLYLW\�SOD\V�KDYH�EHFRPH�
DQ� RSSRUWXQLW\� WR� WHDFK� WKH� FKLOGUHQ� DERXW�
µXQPDUULHG�PRWKHUV¶� DQG� D� VWDSOH�RI�PLUWK� DQG�
VRFLDO� MRFNH\LQJ�� ,W� WKXV� UHPDLQV� IRU� WKH� VPDOO�
QXPEHU�RI�SUDFWLVLQJ�&DWKROLFV�WR�WDNH�MR\��DIWHU�
IRXU�ZHHNV�RI� DXVWHULW\� LQ�$GYHQW�� LQ� WKH�ELUWK�
RI� RXU� 6DYLRXU� DV� EHVW� DV� WKH\� DUH� DEOH�� $�
%OHVVHG�&KULVWPDV�WR�\RX�DOO� 

 

6DQGV� LQ� /\PHNLOOV� DQG� :LOOLDP� 0DOFROP� LQ�
0\OQEXUQ� ³IRU� VXSHUVWLWLRXV� DEVHQWLQJ� IURP�
ZRUN�RQ�<XOH�GD\´�  

(QJODQG�VXIIHUHG�D�VLPLODU�SXULWDQLFDO�GULYH�
XQGHU�&URPZHOO��ZKR�VLPLODUO\�EDQQHG�&KULVW�
PDV�FHOHEUDWLRQV��&KDUOHV�,,�DOORZHG�WKHP�DJDLQ�
LQ������LQ�(QJODQG�EXW�ZLWK�WKH�DUULYDO�RI�:LO�
OLDP�DQG�0DU\��WKH\�WRRN�DGYLFH�IURP�WKH�6FRW�
WLVK�3DUOLDPHQW�DQG�LQ������DQ�µ$FW�GLVFKDUJLQJ�
WKH� <XOH� 9DFDQFH¶�� UH-LWHUDWLQJ� WKDW� RI� ������
VWDWHG� WKDW� µ7KH�NLQJ�DQG�TXHHQ¶V�PDMHVWLHV�E\�
WKH�DGYLFH�RI�WKH�HVWDWHV�RI�SDUOLDPHQW�KDYH�GLV�
FKDUJHG�DQG�VLPSO\�GLVFKDUJH� WKH� IRUVDLG�<XOH�
YDFDQFH�ZLWK�DOO�FXVWRP�DQG�REVHUYDWLRQ�WKHUH�
RI¶� 7KLV� LQ� LWVHOI� ZDV� RIILFLDOO\� UHSHDOHG� LQ�
����� DQG� OHJLVODWLRQ� UHJDUGLQJ� %DQN� KROLGD\V�
ZHUH� QRZ� PDGH� LQ� :HVWPLQVWHU� WKRXJK� WKH�
6WDWH¶V�GHFUHHV�DQG�SHUPLVVLRQV�PDGH�OLWWOH�GLI�
IHUHQFH� WR� WKH� .LUN¶V� DQWLSDWK\� WR� ZKDW� WKH\�
FRQVLGHUHG� D� UHOLJLRXV� IHVWLYDO� UDWKHU� WKDQ� D� IL�
QDQFLDO�RU�VRFLDO�RQH� 

 ,QGHHG�� ZKDW� ZDV� WR� FKDQJH� �DQG� YHU\�
VORZO\� DW� WKDW�� WKH� DWWLWXGH� RI� 6FRWV� WR� &KULVW�
PDV�ZDV�QRW� WKH�UHVWRUDWLRQ�RI� WKH�KLHUDUFK\�LQ�
����� EXW� WKH� VHFXODU� LQIOXHQFHV� RI� WKH�(QJOLVK�
PRQDUFK�� 4XHHQ� 9LFWRULD�� ZKR� KDG� PDUULHG� D�
*HUPDQ�DQG�ZDV�KHDYLO\�LQIOXHQFHG�E\�(XURSH�
DQ� FHOHEUDWLRQV�� 7KHVH� WKHQ� SDVVHG� WR� µSROLWH¶�
VRFLHW\� ERWK� QRUWK� DQG� VRXWK� RI� WKH� 7ZHHG��
6LPLODUO\�� WKH�SRSXODULW\�RI� WKH�ZULWHU��&KDUOHV�
'LFNHQV�� ZLWK� KLV� LGHDOLVHG� SUHVHQWDWLRQ� RI�
&KULVWPDV� �WKLQN� 7LQ\� 7LP� DQG� WKH� &KULVWPDV�
JRRVH��� KDG� DQ� HQRUPRXV� LQIOXHQFH�RQ� VRFLHW\��
OHDGLQJ� VRPH� 6FRWWLVK� FKXUFKHV� HYHQ� WR� KROG�
&KULVWPDV� VHUYLFHV�� LQFOXGLQJ�FDUROV��7KH�:HH�

 



Mass 

Schedule 

 

6XQGD\��VW�'HFHPEHU�—��VW�6XQGD\�RI�$GYHQW  �����DP ��DP 

0RQGD\��QG�'HFHPEHU ��DP   

7XHVGD\��UG�'HFHPEHU   ����SP 

:HGQHVGD\��WK�'HFHPEHU   �DP 

7KXUVGD\��WK�'HFHPEHU ��DP   

)ULGD\��WK�'HFHPEHU��)LUVW�)ULGD\�  ����SP  

6DWXUGD\��WK�'HFHPEHU��)LUVW�6DWXUGD\�  ��DP ��DP 

6XQGD\��WK�'HFHPEHU�—�,PPDFXODWH�&RQFHSWLRQ  �����DP ��DP 

0RQGD\��WK�'HFHPEHU ��DP   

7XHVGD\���WK�'HFHPEHU   ����SP 

:HGQHVGD\���WK�'HFHPEHU   �DP 

7KXUVGD\���WK�'HFHPEHU ��DP   

)ULGD\���WK�'HFHPEHU  ����SP  

6DWXUGD\���WK�'HFHPEHU  ��DP ��DP 

6XQGD\���WK�'HFHPEHU�—��UG�RI�$GYHQW�*DXGHWH  �����DP ��DP 
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