
Q\�RU�WKH�FDVH�ZH¶UH�FRQFHUQHG�ZLWK�KHUH��+RO\�
0DVV�� LV� QRW� SULPDULO\� D� VRFLDO� RFFDVLRQ�� 7KH�
UHDVRQ� IRU� GUHVVLQJ� XS� IRU� VRPHRQH¶V�ZHGGLQJ�
RU� EDSWLVP� RULJLQDOO\� ZDV� EHFDXVH� \RX� ZHUH�
JRLQJ� WR� WKH� KRXVH� RI�*RG�� 6R�� LW�PDNHV� OLWWOH�
VHQVH�WR�GUHVV�XS�IRU�D�EDSWLVP�RQ�6DWXUGD\�DQG�
WKHQ� FRPH� WR� WKH� VDPH�EXLOGLQJ�ZLWK� WKH� VDPH�
%OHVVHG�6DFUDPHQW�GZHOOLQJ�LQ�WKH�VDPH�WDEHU�
QDFOH�LQ�D�W-VKLUW�DQG�MHDQV�WKH�QH[W�GD\�� 
 ,�H[SHFW�WR�VHH�PHQ�LQ�D�MDFNHW�RU�DW�OHDVW�D�
ORQJ� VOHHYHG� VKLUW� DQG� WLH�� EDVLFDOO\�ZKDW� WKH\�
ZRXOG�ZHDU� IRU� D� MRE� LQWHUYLHZ� DQG�� WKHUHIRUH��
VKDYHQ�� $QG� WKH� ZRPHQ"� ,� WKLQN� PRVW� RI� WKH�
UHJXODWLRQV� UHJDUGLQJ� GUHVV� ZKLFK� WKH� &KXUFK�
LVVXHV� IURP� WLPH� WR� WLPH� DUH� DLPHG� DW�ZRPHQ��
2QH�RI�WKH�PDLQ�UHDVRQ�WKH�&KXUFK�JLYHV�JXLGH�
OLQHV�RQ�ZRPHQ¶V�GUHVV�LV�EHFDXVH�RI�PHQ��ZKR�
DUH� LQYHWHUDWH� ORRNHUV�� 6R�� ZRPHQ¶V� FORWKLQJ�
VKRXOG�QRW�EH�XQGXO\�WLJKW��QRU�VKRXOG�LW�UHYHDO�
WRR�PXFK� IOHVK��*HQHUDOO\� \RX� VKRXOG� RQO\� EH�
DEOH� WR� VHH� WKHLU� IDFH�� WKHLU�KDQGV�DQG�SRVVLEO\�
WKHLU� IRUHDUPV�� )RU� FKXUFK� WKH\�PLJKW�ZDQW� WR�
ZHDU�ORQJ�VOHHYHV�WR�ILW�LQ�ZLWK�WKH�VROHPQLW\�RI�
WKH� SODFH�� <RX� PD\� VHH� WKH� ORZHU� SDUW� RI� WKH�
OHJ�� OHW¶V� VD\� IURP� WKH�PLG� FDOI�� ,I�ZRPHQ� DUH�

GUHVVHG� SURYRF�
DWLYHO\�� PHQ�
ZLOO� ORRN�� ,I�
ORRNLQJ� LV� VLQ�
IXO�� ZKLFK� 2XU�
/RUG� VD\V� LW� LV��
WKHQ� ZRPHQ�
VKRXOG�QRW�GUHVV�
SURYRFDWLYHO\��
7KH� ZDUP�

ZHDWKHU�LV�SUREDEO\�RYHU�IRU�QRZ�EXW�GUHVV�KDV�
QHYHU�EHHQ�VLPSO\�D�PDWWHU�RI�FOLPDWH�RU�FRP�
IRUW�� $V� &DWKROLFV� ZH� DGG� D� VXSHUQDWXUDO� FRQ�
VLGHUDWLRQ�WRR� 
 :LWK�HYHU\�JRRG�ZLVK�DQG�EOHVVLQJ� 
 

5HY��6HEDVWLDQ�:DOO��3ULRU� 

'HDU�)DLWKIXO� 
 $XJXVW� LV� WUDGLWLRQDOO\� WKH� PRQWK� RI�
PRYHPHQWV�� /LNH� D� KXJH� OXJJDJH� FDURXVHO� LQ�
WKH�DLUSRUW�� WKH�EX]]HU�VRXQGV�� WKH�OLJKW�IODVKHV�
DQG�SULHVWV�IURP�DOO�RYHU�WKH�ZRUOG�PRYH�VRPH�
ZKHUH� HOVH��
7KLV� \HDU� �DV�
ODVW� \HDU�� ZH�
LQ� 6FRWODQG�
KDYH� QRW� HV�
FDSHG� DQG� RI�
ILFLDOO\� RQ� WKH�
��WK� WKH� IRU�
PHU� SULRU\� RI�
3UHVWRQ� ZLOO�
RQFH� PRUH�
RSHQ� LWV�GRRUV�DQG� WR� VWDII� LW�ZH�KDYH� WR� VD\�D�
IRQG�IDUHZHOO�WR�)U��9DQGHQGDHOH�ZKR�OHDYHV�WR�
EHFRPH� LWV� SULRU��:H�ZRXOG� OLNH� WR� WKDQN� KLP�
IRU� KLV� KDUG� ZRUN� RYHU� WKH� ODVW� \HDU� DQG�ZLVK�
KLP�ZHOO�LQ�KLV�QHZ�SRVLWLRQ�RI�UHVSRQVLELOLW\�LQ�
WKH� 1RUWK� RI� (QJODQG�� ,Q� 6FRWODQG�ZH� DUH� QRW�
UHFHLYLQJ�D� UHSODFHPHQW�EXW�ZH�DUH� IUHHG�IURP�
RXU� UHVSRQVLELOLWLHV� LQ� WKH�1RUWK�:HVW� RI� (QJ�
ODQG� ZKLFK� VKRXOG� PHDQ� WKDW� ZH� KDYH� PRUH�
WLPH�WR�GHGLFDWH�RXUVHOYHV�WR�RXU�IDLWKIXO�KHUH� 
 7KLV�PRQWK�� GXH� WR� WKH�ZDUP�ZHDWKHU�� ,�
KDG�WKRXJKW�WR�JLYH�D�IHZ�WKRXJKWV�DERXW�GUHVV�
IRU�0DVV�RQ�6XQGD\�� ,W¶V�TXLWH�D�GLIILFXOW� WKLQJ�
WR� WDON� DERXW� GUHVV� VLQFH� IDVKLRQV� FKDQJH� DQG�
HYHQ��WR�D�FHUWDLQ�H[WHQW��QRUPV�RI�PRGHVW\�EXW�
WKHUH�DUH� FHUWDLQ� QRUPV�ZKLFK� DSSO\�ZKHUHYHU�
\RX�DUH�DQG�WKHUH�LV�DQ�DGGHG�HOHPHQW�ZKHQ�ZH�
FRPH� WR�0DVV� VLQFH� ZH� HQWHU� WKH� SUHVHQFH� RI�
WKH�0RVW�+LJK��6RPH�SHRSOH�GUHVV�D�ELW�VSHFLDO�
HYHU\� WLPH� WKH\� FRPH� WR�0DVV�� VLQFH� ORJLFDOO\�
HYHU\� WLPH� WKH\� JR� WR� 0DVV� WKH\� DUH� HQWHULQJ�
WKH�SUHVHQFH�RI� WKH�%OHVVHG�6DFUDPHQW��2WKHUV�
ZLOO�JODGO\�GUHVV�XS�IRU�D�EDSWLVP�RU�D�ZHGGLQJ�
WKRXJK� ,� VXVSHFW� WKDW�� ZKHUHDV� WKH\� UHFRJQLVH�
WKH� VRFLDO� LPSRUWDQFH�RI� VXFK�DQ�H[WUDRUGLQDU\�
UHOLJLRXV�VHUYLFH��WKH\�GR�QRW�VHH�WKDW�WKH�JLYLQJ�
RI�D�VDFUDPHQW��EDSWLVP�IRU�H[DPSOH��PDWULPR�
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%XOOHWLQ�RI�WKH�6RFLHW\�RI�6DLQW�3LXV�;�LQ�6FRWODQG 
 

³7KH�ZLOO�WR�GR��WKH�VRXO�WR�GDUH´�� $XJXVW����� 



WLPH�WR�WLPH�VD\V�WKH�QHZ�PDVV�ZLWK�QR�TXDOPV�
ZKDWVRHYHU��RQ�DQ\�SDUWLFXODU�6XQGD\��ZLWK�WKH�
ELVKRS¶V� JUDFLRXV� SHUPLVVLRQ�� ZLOO� VD\� VRPH�
WKLQJ�YHU\�OLNH�WKH�ROG�0DVV�ZKLFK�KH¶V�OHDUQHG�
RQ�D�TXLFN�FRXUVH�ZLWK�WKH�/DWLQ�0DVV�6RFLHW\� 
 6RPHWLPHV��WKH�&DWKHGUDO�PLJKW�KDYH�WKH�
QRYXV� RUGR� LQ� /DWLQ� ZLWK� VRPHWKLQJ� OLNH� WKH�
SRPS�DQG�VSOHQGRXU�RI�\HVWHU\HDU��:KHQ�,�ZDV�
\RXQJHU� WKHUH�ZDV� WKDW�RQFH�D�PRQWK� LQ�/HHGV�
&DWKHGUDO� LQ� (QJODQG�� 7KH� ELVKRS�ZRXOG� HYHQ�
ZHDU�KLV�&DSSD�0DJQD�RQ�ELJ�RFFDVLRQV��$�VDG�
FDVH�RI�³DOO�GUHVVHG�XS�ZLWK�QRZKHUH�WR�JR´� 
 7KHUH�PLJKW�EH�DOO�VRUWV�RI�DOWHUQDWLYHV�WR�
WKH�6RFLHW\��$W�DQ\�UDWH��ZH�QHHG�WR�ORRN�DW�RXU�
6SLULW� VR� \RX� DW� OHDVW� NQRZ�ZKDW�ZH�SULHVWV�RI�
WKH�6RFLHW\�DUH�DLPLQJ�IRU��ZKDW�ZH�FRQVLGHU�WR�
EH�LPSRUWDQW�IRU�
RXUVHOYHV� DQG�
ZKDW�ZH� DLP� WR�
GR�IRU�WKH�IDLWK�
IXO�ZKR�H[SUHVV�
WKHLU� GHVLUH� WR�
EH� HYDQJHOL]HG�
DQG� VDQFWLILHG�
E\�XV��$QG�DV�D�
VRXUFH� IRU� WKLV�
DUWLFOH�,¶YH�XVHG�
D�VHULHV�RI� WDONV�
ZKLFK� $UFK�
ELVKRS�
/HIHEYUH� JDYH�
IRUW\� \HDUV� DJR��
WHQ� \HDUV� DIWHU�
KH� KDG� VWDUWHG�
WKH� 6RFLHW\� LQ�
6ZLW]HUODQG� 
 +HUH� LV�ZKDW�KH�VD\V� LQ� WKH�ILUVW�RI� WKRVH�
WDONV��³7KH�6RFLHW\�KDV�EHHQ�UHFRJQLVHG�E\�WKH�
&KXUFK� DV� D� 6RFLHW\� RI� FRPPRQ� OLIH� ZLWKRXW�
YRZV��DQG��DV�D�SULHVWO\�6RFLHW\��LV�JUDIWHG�RQWR�
WKH�YLQH�RI�WKH�&KXUFK�GUDZLQJ�WKH�VDS�RI�KROL�
QHVV� IURP� WKH� PRVW� DXWKHQWLF� WUDGLWLRQ� RI� WKH�
&KXUFK�DQG�IURP�WKH�OLYLQJ�DQG�SXUH�VRXUFHV�RI�
VDQFWLILFDWLRQ� UHFRJQLVHG� E\� WKH� &KXUFK�
WKURXJKRXW�WKH�FHQWXULHV�´ 
 1RZ�� WKHUH¶V�D� ORW� WKHUH� WR�EH�FRQVLGHUHG�
ZKLFK� LV�ZK\� ,�PD\�KDYH� WR� DGG�RWKHU� DUWLFOHV�
IURP�WLPH�WR�WLPH�UDWKHU�WKDQ�WU\�WR�FUDP�HYHU\�
WKLQJ�LQWR�WZR�SDJHV�WKLV�PRQWK� 
 7KH� PRVW� REYLRXV� WKLQJ� ZKLFK� VSULQJV�
IURP� WKDW� GHILQLWLRQ� LV� WKDW� LW� UHDOO\� FRQWDLQV�
QRWKLQJ�ZKLFK�LV�VWULNLQJO\�QHZ��7KH�6RFLHW\�LV�
ILUVW�RI�DOO�DQG�DERYH�DOO�PHUHO\�GRLQJ�ZKDW�WKH�
&KXUFK� KDV� DOZD\V� GRQH�� ,Q� IDFW�� LI�ZH� KDGQ¶W�
KDYH�KDG�D�&RXQFLO� LQ������ WKHUH� LV�HYHU\�UHD�

 :LWK� WKH� *HQHUDO�
&KDSWHU� ODVW� PRQWK� DQG�
WKH� HOHFWLRQ� RI� D� QHZ�
6XSHULRU� *HQHUDO� ,�
WKRXJKW�,�ZRXOG�WXUQ�P\�
WKRXJKWV� WKLV� PRQWK� WR�
WKH�VSLULW�RI�WKH�6RFLHW\�
RI� 6W�� 3LXV� ;�� VLQFH� LW�

VHHPV� WR� PH� WKDW� LQ� WKLV�
WLPH� RI� FULVLV� WKH� PRVW� LP�

SRUWDQW� WKLQJ� WR� NQRZ� LV�ZK\�RXU�
IDLWKIXO� KDYH� FKRVHQ� WR� FRPH� WR� WKH�

6RFLHW\�RI�6W��3LXV�;�DV�RSSRVHG�WR�DQ\�
QXPEHU�RI�RWKHU� OLIHERDWV� WR�JHW�\RX�VDIHO\�

WR�\RXU�KHDYHQO\�KRPH�� ,W¶V�QRW�HQRXJK�� WKHUH�
IRUH�� WR� NQRZ�ZK\� \RX� GRQ¶W�JR� WR� \RXU� ORFDO�
SDULVK�FKXUFK��VLQFH�D�QHJDWLYH�UHDVRQ� LV�QHYHU�
HQRXJK� WR� PDNH� DQ\� VRUW� RI� ODVWLQJ� GHFLVLRQ��
<HV�� WKHUH� DUH� QR� JXLWDUV� KHUH�� \HV� WKHUH¶V� QR�
MXVWLFH� DQG� SHDFH� JURXS�� QR� SDULVK� FRXQFLO�� QR�
SUD\LQJ�LQ�WRQJXHV�EXW�WKDW�LV�D�UHDO�DEVHQFH�DV�
RSSRVHG�WR�D�UHDO�SUHVHQFH� 
 :KDW� QRUPDOO\� KDSSHQV� LQ� VXFK� FLUFXP�
VWDQFHV�LV�WKDW�QHJDWLYH�UHDVRQV�GURYH�\RX�DZD\�
IURP�ZKHUHYHU� \RX�ZHUH� EXW� H[DFWO\� WKH� VDPH�
VRUW�RI�WKLQJ�FRXOG�GULYH�\RX�DZD\�IURP�KHUH� 
 ,W¶V�RIWHQ�WKH�SULHVW�-�,�GRQ¶W�OLNH�)U��;��)U��
;�GLG�WKLV��)U��;�VDLG�WKLV�WR�PH��)U��;�UHIXVHG�
P\� GDXJKWHU� FRPPXQLRQ�� )U�� ;� JLYHV� ERULQJ�
VHUPRQV�� ZKDWHYHU�� 6RPHWLPHV� LW¶V� WKH� SDULVK�
LRQHUV¶� IDXOW�� 7KH� SHRSOH� DUH� VR� XQIULHQGO\��
WKHUH¶V� QR� OLIH� LQ� WKH� SDULVK�� WKHUH¶V� WRR�PXFK�
OLIH� LQ� WKH� SDULVK�� WKHUH¶V� QR� RUJDQ� RU� FKRLU�� ,�
GRQ¶W�OLNH�WKH�RUJDQ�RU�WKH�FKRLU��<RX�NQRZ��DOO�
WKHVH� WKLQJV�KDYH� DOZD\V�EHHQ�DURXQG�EXW� LQ� D�
WLPH� RI� XQSUHFHGHQWHG� FULVLV� LW¶V� REYLRXV� WKDW�
WKDW� VRUW� RI� WKLQJ� FDQQRW� EH� HQRXJK� IRU� \RX� WR�
FRPH�WR�RXU�FKXUFKHV�LQ�*ODVJRZ�RU�(GLQEXUJK�
RU��IRU�WKDW�PDWWHU��QRW�WR��7KHUH�KDV�WR�EH�D�VXE�
VWDQWLDO� UHDVRQ�ZK\�SHRSOH�FRPH�KHUH�DQG� WKDW�
UHDVRQ��,�KRSH��LV�WKH�VSLULW�RI�WKH�6RFLHW\��3HR�
SOH�UHFRJQLVH�WKDW�WKHUH�LV�D�FULVLV�LQ�WKH�&KXUFK�
�WKRXJK�� DODV�� KRZ�PDQ\� SHRSOH� GR� QRW� UHFRJ�
QLVH�WKDW�WKHUH�LV�D�FULVLV"��DQG�VLPLODUO\�UHFRJ�
QLVH�WKDW�LQ�VXFK�FLUFXPVWDQFHV�WKH�EHVW�KRSH�RI�
VDOYDWLRQ�LV�WKH�6RFLHW\�RI�6W��3LXV�;� 
 +HUH�LQ�6FRWODQG�WKHUH�DUHQ¶W�UHDOO\�PDQ\�
DOWHUQDWLYHV�� ,Q� VRPH� SODFHV� WKH� ELVKRS� ZLOO�
KDYH� EURXJKW� LQ� WKH�6RFLHW\� RI�6W�� 3HWHU� WR� WU\�
DQG� VWHDO� WKH� FRQJUHJDWLRQ� -� WKDW¶V� WKH� FDVH� LQ�
(GLQEXUJK� DW� WKH�PRPHQW�� 7KH� ROG�0DVV� RQ� D�
VKRUW�WHUP�OHDVH��DV�LW�ZHUH� 
 2U� WKH�ELVKRS�ZLOO� DOORZ�DQ� LQGXOW�0DVV��
<RX¶G� EH� FRQIURQWHG� ZLWK� WKH� ROG� 0DVV� LQ� D�
QRYXV� RUGR� SDULVK�� 7KH� VDPH� SULHVW� ZKR� IURP�
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ZH¶UH� VRUU\� DERXW� FRORQLVLQJ� $PHULFD� DQG� VR�
RQ� 
 &DLQ�LV�WU\LQJ�WR�NLOO�$EHO�DQG�KLGH�LW��7KH�
&KXUFK��$EHO��LV�XQGHU�DWWDFN�DQG�&DLQ�LV�WU\LQJ�
WR� KLGH�ZKDW� KH� LV� GRLQJ�� ,I� WKH�6RFLHW\� GLGQ¶W�
H[LVW� LW�ZRXOG�EH�JUHDW��1R-RQH�ZRXOG�EH� UDLV�
LQJ� D� YRLFH� WR� REMHFW�� QR-RQH�ZRXOG� EH� RXW� RI�
OLQH�� QR-RQH�ZRXOG� EH� RXWVLGH� WKH�&KXUFK�� ,Q�
GHHG� QR-RQH� LV� FRQVLGHUHG� RXWVLGH� WKH� &KXUFK�
QRZDGD\V��QR-RQH�LV�D�KHUHWLF��QR-RQH�LV�QRW�LQ�
VRPH�ZD\�RU�RWKHU�D�PHPEHU�RI�WKH�&KXUFK��QR-
RQH� LV�QRW�JRLQJ� WR�EH� VDYHG�H[FHSW�\RX�NQRZ�
ZKR« 
 <RX�FDQ� LPDJLQH��\RXU�SDULVK�SULHVW�VD\V�
HYHU\WKLQJ¶V� ILQH�� WKH� ELVKRS� VD\V� WKH� &KXUFK�
KDV�QHYHU�EHHQ�LQ�EHWWHU�VKDSH��LW¶V�D�QHZ�3HQWH�
FRVW�� DQ� XQSDUDOOHOHG� UHQHZDO�� DQG� WKHUH¶V� QR-
RQH� WR�FRQWUDGLFW� WKDW��QR-RQH� WR� URFN� WKH�ERDW��
EXW�DOVR�QR-RQH�WR�RUGDLQ�SULHVWV�IRU�WKH�IXWXUH��
QR-RQH�WR�SURYLGH�SULHVWV�IRU�\RXU�FKLOGUHQ��QR-
RQH�WR�FRQWLQXH�WKH�WHDFKLQJ�RI�WKH�&KXUFK�LQWR�
WKH�QHZ�FHQWXU\��1R-RQH� 
 6R�� WKDW¶V� WKH� ILUVW� WKLQJ� WR� UHPHPEHU� LQ�
RXU� VWXG\� RI� WKH� 6RFLHW\�� ,W� LV� D� ZRUN� RI� WKH�
&KXUFK��,W�SDVVHV�RQ�WKH�WHDFKLQJ�RI�WKH�&KXUFK��
QRWKLQJ�PRUH�DQG�QRWKLQJ�OHVV�� 
 7KH� UHDVRQ� ZK\� \RX� FRPH� WR� XV� LV� EH�
FDXVH�� DV�$UFKELVKRS� /HIHEYUH� VDLG�� \RX�ZDQW�
WR� EH� HYDQJHOL]HG� DQG� VDQFWLILHG� E\� XV�� <RX�
ZDQW�WKH�WHDFKLQJ�RI�WKH�&KXUFK��\RX�ZDQW�XV�WR�
WHOO� \RX� ZKDW� WR� GR�� VR� \RX� ZLOO� OLYH� JRRG��
&KULVWLDQ�OLYHV�DQG�JR�WR�KHDYHQ�ZKHQ�\RX�GLH��
7KDW¶V�ZKDW� \RX�ZDQW� DQG� \RX� NQRZ� WKDW� \RX�
ZLOO� JHW� WKDW� KHUH�� <RX� NQRZ� WKDW¶V� ZKDW� ZH�
JLYH��\RX�NQRZ�WKDW�LW�PLJKW�QRW�DOZD\V�EH�SDO�
DWDEOH�EXW�\RX�DOVR�NQRZ�WKDW� WKDW¶V� WKH�QDWXUH�
RI� WKH�EHDVW�� IDOOHQ�KXPDQ�QDWXUH�GRHV�QRW� OLNH�
FRUUHFWLRQ�� GLVRUGHUHG� DSSHWLWHV� DQG� GULYHV� GR�
QRW�OLNH�WR�KDYH�WKH�EUDNHV�SXW�RQ�WKHP��7KDW¶V�
ZK\� \RX� FRPH��1RW� EHFDXVH� \RX�ZDQW� WKH� ROG�
0DVV� LQ� D� QRYXV� RUGR� SDULVK�� 7KDW¶V� QRW� ZKDW�
\RX�ZDQW��<RX�ZDQW�WKH�ZKROH�WKLQJ��WKH�ZKROH�
SDFNDJH�� WKH� VSLULW� RI� WKH�&KXUFK�� WKH� VSLULW� RI�
RXU�/RUG�-HVXV�&KULVW��$QG�WKDW��P\�GHDU�IDLWK�
IXO��E\�WKH�JUDFH�RI�*RG��WKURXJK�WKH�6RFLHW\�RI�
6W��3LXV�;�LV�ZKDW�\RX�JHW� 

VRQ�WR�VXSSRVH�WKDW�HLWKHU�WKH�6RFLHW\�ZRXOG�QRW�
KDYH� EHHQ� IRXQGHG� RU�� LI� LW� KDG�� LW�ZRXOG� SDVV�
E\�XQQRWLFHG�DPRQJVW�DOO�WKH�RWKHU�ZRUNV�RI�WKH�
&KXUFK� DQG� \RX�ZRXOG� QHYHU� KDYH� KHDUG� RI� LW�
XQOHVV� E\� VRPH� FKDQFH� LW� KDSSHQHG� WR� KDYH�
EHHQ�DSSRLQWHG�WR�\RXU�SDULVK�E\�\RXU�ELVKRS� 
 2I�FRXUVH��ZKDW�PDNHV� WKH�6RFLHW\� VWDQG�
RXW�WRGD\�LV�SUHFLVHO\�ZKDW�ZRXOG�KDYH�DVVXUHG�
LW¶V�DQRQ\PLW\�ZLWKRXW�D�&RXQFLO��LW�LV�FRQWLQX�
LQJ�ZLWK�WKH�VSLULW�RI� WKH�&KXUFK�ZKHQ�WKH�UHVW�
RI�WKH�PHQ�RI�WKH�&KXUFK�DUH�QRW��:KLOH�HYHU\�
RQH� HOVH� LV� WU\LQJ� WR� PDNH� WKH� VSLULW� RI� WKH�
&KXUFK�GLVDSSHDU��HLWKHU�E\�VLOHQFH�RU�E\�PRFN�
HU\� RU� E\� RSHQ� KRVWLOLW\� RU� E\� DSRORJLVLQJ� IRU�
ZKDW�LW�GLG�LQ�WKH�SDVW� 
 6R�� IRU� H[DPSOH�� WKHUH� PXVW� EH� PDQ\�
&DWKROLFV� XQGHU� WKH� DJH� RI�� VD\�� ��� ZKR� KDYH�
QHYHU� NQRZQ� WKH� VSLULW� RI� WKH� &KXUFK� EHFDXVH�
WKHLU� SULHVW� QHYHU� PHQWLRQV� LW� DQG� QHYHU� KDV�
PHQWLRQHG�LW��7KH�GRFXPHQWV�RI� WKH�&KXUFK�LV�
VXHG� QRZDGD\V� RIWHQ� KDYH� SDJHV� RI� IRRWQRWHV�
EXW�\RX�ZLOO�ILQG�WKDW�WKRXJK�WKH\�TXRWH�6FULS�
WXUH� DQG� VRPHWLPHV� WKH� )DWKHUV�� WKH\� QHYHU�
TXRWH� IURP� WKH�PDJLVWHULXP�� LW¶V� DV� LI� LW� QHYHU�
KDSSHQHG�-�WKH�&KXUFK�EHJDQ�ZLWK�WKH�&RXQFLO� 

 2U� WUDGLWLRQ� LV� PRFNHG�� ,¶P� VXUH� WKDW¶V�
ZK\�WKH�YHLO�WKLQJ�LV�VXFK�DQ�LVVXH��RU�WKH�WURX�
VHU�TXHVWLRQ�� ,�ZRXOG�GRXEW�YHU\�PXFK�LI� WKHUH�
LV� DQ\� GRFWULQDO� UHDVRQ� ZK\� VRPH� ZRPHQ� DUH�
VWLOO� FRPLQJ� WR� FKXUFK� ZLWKRXW� D� YHLO�� ,� GRXEW�
YHU\�PXFK�ZKHWKHU�WKHUH�LV�DQ\�GRFWULQDO�UHDVRQ�
ZK\�PDQ\�ZRPHQ�OHDS�LQWR�D�SDLU�RI�WURXVHUV�DV�
VRRQ�DV� WKH\� OHDYH� WKH�EXLOGLQJ�� ,W� FDQ�RQO\�EH�
WKDW�WKH\�DUH�VZD\HG�E\�WKH�JKDVWO\�WKRXJKW�WKDW�
SHRSOH�ZLOO�PRFN�WKHP�LI�WKH\�IROORZ�WKH�WUDGL�
WLRQV� RI� WKH� FKXUFK� �DQG� LQGHHG� RI� VRFLHW\���
7KDW¶V� VXUHO\� ZK\� LW¶V� D� ZRPDQ� WKLQJ�� VLQFH�
WKH\¶UH�PRVW�OLNHO\�WR�EH�VZD\HG�E\�PRFNLQJ� 
 2U�WUDGLWLRQ�LV�RSHQO\�DWWDFNHG��:KHQHYHU�
,�SUHSDUH�DQ�DUWLFOH�RQ�VRPH�DVSHFW�RI�WUDGLWLRQ�-
WKH�OLIH�RI�D�&HOWLF�VDLQW�RU�VRPH�SLRXV�WUDGLWLRQ�
,�DP�DSSDOOHG�WKDW�WKH�VRXUFHV�WKDW�DUH�PRVW�LQ�
LPLFDO� WR� ZKDW� WKH� &KXUFK� WDXJKW� EHIRUH� WKH�
&RXQFLO� DUH� SUHFLVHO\� WKH� PHQ� RI� WKH� PRGHUQ�
&KXUFK�� 
 7KH�&KXUFK¶V�SDVW��DQG��VLQFH�ZH�EHOLHYH�
WKH� &KXUFK� LV� WKH� %RG\� RI� &KULVW�� VXUHO\� WKH�
&KXUFK�RI�WRGD\�-�WKH�&KXUFK�FDQ¶W�FKDQJH�-�WKH�
&KXUFK� DQG� ZKDW� LW� KDV� GRQH� LQ� WKH� SDVW� LV�
VRPHWKLQJ�IRU�ZKLFK�ZH�PXVW�DSRORJLVH�DFFRUG�
LQJ� WR� WKHP��:H¶UH� VRUU\� DERXW� WKH� &UXVDGHV��
ZH¶UH� VRUU\� DERXW� WKH� ,QTXLVLWLRQ�� ZH¶UH� VRUU\�
DERXW� *DOLOHR�� ZH¶UH� VRUU\� DERXW� WKH� ,QGH[��

 



Mass 
Schedule 

 

:HGQHVGD\��VW�$XJXVW ��DP   

7KXUVGD\��QG�$XJXVW ��DP   

)ULGD\��UG�$XJXVW��)LUVW�)ULGD\�  ����SP  

6DWXUGD\��WK�$XJXVW��)LUVW�6DWXUGD\�  ��DP ��DP 

6XQGD\��WK�$XJXVW�—���WK�6XQGD\�DIWHU�:KLWVXQ  �����DP ��DP 

0RQGD\��WK�$XJXVW ��DP   

7XHVGD\��WK�$XJXVW   ����SP 

:HGQHVGD\��WK�$XJXVW ��DP   

7KXUVGD\��WK�$XJXVW ��DP   

)ULGD\���WK�$XJXVW  ����SP  

6DWXUGD\���WK�$XJXVW  ��DP ��DP 

6XQGD\���WK�$XJXVW�—���WK�6XQGD\�DIWHU�:KLWVXQ  �����DP ��DP 

0RQGD\���WK�$XJXVW ��DP   

7XHVGD\���WK�$XJXVW ��DP   

:HGQHVGD\���WK�$XJXVW�—�$VVXPSWLRQ�RI�WKH�%90  ����SP �����SP 

7KXUVGD\���WK�$XJXVW ��DP   

)ULGD\���WK�$XJXVW  ����SP  

6DWXUGD\���WK�$XJXVW  ��DP ��DP 

6XQGD\���WK�$XJXVW�—���WK�6XQGD\�DIWHU�:KLWVXQ  �����DP ��DP 

0RQGD\���WK�$XJXVW ��DP   

7XHVGD\���VW�$XJXVW   ����SP 

:HGQHVGD\���QG�$XJXVW ��DP   

7KXUVGD\���UG�$XJXVW ��DP   

)ULGD\���WK�$XJXVW  ����SP  

6DWXUGD\���WK�$XJXVW  ��DP ��DP 

6XQGD\���WK�$XJXVW�—���WK�6XQGD\�DIWHU�:KLWVXQ  �����DP ��DP 

0RQGD\���WK�$XJXVW ��DP   

7XHVGD\���WK�$XJXVW  ����SP  

:HGQHVGD\���WK�$XJXVW ��DP   

7KXUVGD\���WK�$XJXVW ��DP   

)ULGD\���VW�$XJXVW  ����SP  

&RQWDFW�GHWDLOV� 

7HOHSKRQH�������������� 

(PDLO��VWDQGUHZV#IVVS[�XN 

 

5HVLGHQW�SULHVWV� 

5HY��)U��6HEDVWLDQ�:DOO��3ULRU� 

5HY��)U��$QWKRQ\�:LQJHUGHQ 

6DLQW�$QGUHZݰV�����������
+RXVH 

����/DQDUN�5RDG� 

&$5/8.( 

0/���+( 

6DLQW�$QGUHZݰV�
&KXUFK 

�����5HQIUHZ�6WUHHW� 

*/$6*2: 

6DLQWV�0DUJDUHW�DQG�/HRQDUGݰV�
&KXUFK 

�����6DLQW�/HRQDUGݰV�6WUHHW� 

(',1%85*+ 

,I�\RX�UHTXLUH�DQ\�IXUWKHU�LQIRUPDWLRQ�FRQFHUQLQJ�RQH�RI�WKHVH�SODFHV��RU�
QHHG� WR� WDON� WR� D� SULHVW� H�J�� LQ� FDVH� RI� HPHUJHQF\� IRU� WKH� 6DFUDPHQWV��
SOHDVH�ULQJ�WKH�SKRQH�QXPEHU�PHQWLRQHG�LQ�FRQWDFW�GHWDLOV� 


